Understanding the boat buying process
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Spotted a boat you like the look of?
Arrange a viewing.

quire finance? Submit an
application to Promarine

¢

Conditional acceptance issued,
subject to Ts and Cs

¢

Submit your offer with confidence

¢

Broker submits offer to the vendor

¢

Offer accepted?

n

The Sale and Purchase
Agreement is sent to both you
and the vendor to sign

¢

You send 10% deposit
to the broker

|

Do you need a
pre-purchase survey?

|

No, | am buying a new boat

Sign finance agr

Yes, | am buying a

used boat

A
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Completion date agreed.
The balance is now due.
The broker will compile the paperwork.
Arrange boat insurance. ‘

Promarine will pay the broker
Yes Yes

Congratulations you have T l
pleted the purct
The broker will provide the
paperwork to Promarine and the
funds released to the vendor.

New offer accepted?

Get in touch

You might like to
revise your offer

Arrange surveyor
appointment

Is the survey satisfactory?

|

|

Revise your offer?

|

Boat sale cancelled and
deposit returned

01432 347 788 | info@marine-finance.org




